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ᴆ  

Ὲ ף ֲȁҺ ᴪ ᵬ ֲȁᴪ ֲ

Ⱶ Ȃ 

ᴪ ԊⱵ ȁ Ύᴪ ᴆȂ 

ῤῈ Ὲ ᴆ Ὲ Ȃ 

 

 

  



нлно  

п / нму 
 

҅  ӎ 

ӥҬ̆ ӈ ̆Ҋ↓ ΐ Ҋ ӈ̔ 

ӈ 

/Ὲ / Ὲ   └ ᴍ Ὲ  

/   └ ᴍ Ὲ ῒ Ὲ  

Ҭ ᴪ  Ҭ ├ ᴪ 

/NMPA   

Ҭ /CDE  Ҭ  

FDA   

EMA   

└ֲ  ᾢ ȁ῏ ᾢ ҈ֲ 

қ/҂   ҂ Ὲ  

Therabio International  
Therabio international Limited̆ Ύԍ ֤ ̆

Ὲ қ 

ῐ  ῐ ᴩᴑҙ̂ ᴩ̃̆Ὲ қ 

  

ᴩᴑҙ̂ ᴩ̃̆Ὲ қ̆

̔ ᴑҙ̂ ᴩ̃ȁ

ᴑҙ ᴩᴑҙ̂ ᴩ̃ȁ

ᴑҙ ᴩᴑҙ̂ ᴩ̃̆ ԍ 2023 5
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қ ᴩᴑҙ( ᴩ)̆Ὲ қ̆

̔ ᴩᴑҙ̂ ᴩ  ̃

ῐ  ῐ ᴩᴑҙ̂ ᴩ̃̆Ὲ қ 

  ⇔ҙ Ὲ ̆Ὲ қ 

  ᴩᴑҙ̂ ᴩ̃̆Ὲ қ 

⇔҈   
Ҭ ⇔҈ ⇔ҙ ᴩᴑҙ̂ ᴩ̃̆

Ὲ қ 

ῐ   ῐ ᴩᴑҙ̂ ᴩ̃̆Ὲ қ 

  ᴩᴑҙ̂ ᴩ̃̆Ὲ қ 

Ҭ ⇔  
Ҭ ⇔ ᴩᴑҙ̂ ᴩ̃̆

Ὲ қ 

֟   
֟ Ҭ ̂ ᴩ̃̆Ὲ

қ 

  Ὲ ̆Ὲ қ 

ADC  Antibody-Drug Conjugatĕ ᵣ Ẽ  

ADCC  
Antibody-Dependent Cell-mediated Cytotoxicity̆ ᵣ

ᶭ ׃ ᵬ  

AS/   

ѿ Һ ῏ ̆ ᴪ ῒז῏ Ȃῒ

῏ ̂ ̃ ̆ Ҥ

Ҍ Ȃ Ҥ ’Ҋ ӊ

₮ Ҍ ꜚ

 ל



нлно  

р / нму 
 

BsAb  ᵣ 

CD  Crohnôs diseasĕᾥ  

CD20  ԍᾧ B ҉  

CD47  
№ 47̆ ֞ ҹ ̂IAP̃̆ѿ

ᴰ Ҍ Ḥ  

⇔   
ȁΐ ᵬ ғΐ ҳ ᴇṿ

 

CRS   

CTLA-4  

T ῏ 4 ѿ̆ ₮ ԍ T

̆ ῒԍ₮ ԍ T ̂Treg̃

̆ Treg֟ └ⱳ ̆ T ԍ

ᾧ  

DME  

ҹ̆ѿ ̂ Ҭ

№ ῤ̃ ᵣ ῒ̆

 

ERA  Enthesitis-Related Arthritis̆ ῏῏  

GCA  Giant Cell Arteritis̆ ꜚ  

GP b/ a  

b/ aҹ̆ҍ ԑꜚӊ

̆ ԍῤ ҉

ᵬ  

GMP  
Good Manufacturing Practicĕȇ ֟

Ȉ 

HER2  
Human Epidermal Growth Factor Receptor-2ֲ̆

ᵣ-2̆ Ӳ ∞  

/   └  

ҳ   

∆ ҳ ֲᵣ ῃ ᴇ ῒ̆

ֲᵣ ⱬꜚף ҹ̆└

ᶫᶭ  

II ҳ   

ᵬ ∆ ᴇ ῒ̆ ∆ ᴇ

ᵬ ῃ ̆Ӟ ҹ III

ҳ ╕ ᶫᶭ ̆

ץ ΐᵣ ̆ ̆

ҳ  

III ҳ   

ᵬ Ȃῒ ѿ

ᵬ ῃ ̆ ᴇ≠ ҍ ῏

̆ ҹ ҉ ᶫᾟ№ ᶭ

̆ѿ ҹΐ  

IV ҳ /҉   

҉ ῒ̆ ᶏ

ᴆҊ Ҍ ̆ ᴇ

ֲ Ҭᶏ ҍ ῏ ץ ╕

 

IL-1ɓ  ׃ -1ɓ 

IL-5  ׃ -5 



нлно  

с / нму 
 

IL-6  
Inter leukin-6̆ ׃ -6̆ ѿ ̆ ԍ

׃ ѿ  

IL-6R  ׃ 6 ᵣ̆ҹ IL-6 ᵣ 

IL-12  ׃ -12 

IL-17A  ׃ -17A 

IL-23  ׃ -23 

mAb  ᾥ ᵣ 

mCRC   

nr-axSpA  
non-radiographic axial spondyloarthritis̆ Ҭ

῏  

NHL  ̆ѿ  

NMOSD  

ѿ̆ ᵣᾧ ₯

Ҭ Ҭ Һ̆ ԍ

̆ᵖẼ ֞ᴪ ԍ ῤ 

nsNSCLC   

OX40  
ѿ ῍ ᾧ № ԍ̆ 24-72

ȂOX40 ץ ԍ T ῃ  

PCI  
  ꜚ ῀׃ ѿ̆ ԍ   ꜚ

 

PD-1  

⅞ ֙ 1̆ѿ ԍ T ȁB

ᾧ ᵣ ᵬ̆ҹ ẫ ᾧ

₯ᵣῤῒז ѿ № ᴪ̆῏

T ׃ ᾧ  

pJIA  ῏ ῏  

PD-L1  

֙ ᵣ 1̆ѿ ԍ

̆ ᶭ ԍ T PD-1̆ᶏ T ῏

ῒ ⱬ 

Ps   

PsA  

῏ ̆ ῏ Ȃ

ᴪⱴ ⁞ ῏ ȁὅ Ȃ

⌠ ὅ Ȃ ᶏ

Ӟᴪᵄ Ҥ ῏  

RA  

῏ ѿ̆ ᵣᾧ ̆ ᵣᾧ

₯ẫ ᴪ̆ ῏ ̂ԍ

ᶛ̃ ѿ ↓ ᵣ ̆ ȁ ȁ ȁ

 

sJIA  
Systemic Juvenile Idiopathic Arthritis̆ῃ

῏  

SSc-ILD  
Systemic Sclerosis-Associated Interstitial Lung Diseasĕ

῏  

ᵌ   
ȁ ῃ ҍ ‰ Ύ

ΐ ᵌ └  

  Ӟ ҹ └ ̂biologics̃ ̆



нлно  

т / нму 
 

ץ ȁ ȁ ȁ

ȁ ꜚ ֲ

ᵣ └ ԍֲ ȁ

 

TIGIT  

ԍ T NK ѿ ᵣ ҍ̆

CD155 ̆ Ḇ ᾧ

ⱳ └ȂTIGIT ҹѿ ᾧ ̆ԍ ᵣ

T ̆ ҍẢ ᵣ T

ᵬ ῏ 

TNF-Ŭ  Tumor Necrosis Factor-Ŭ̆ Ŭ 

TNFR  Tumor Necrosis Factor Receptor̆ ᵣ 

UC   

VEGF  
Vascular Endothelial Growth Factor̆ ῤ

 

wAMD  ῏ ̆ѿ  

‰   
‰ ֟ᴑҙ ֟

ᴆҬ↓ ‰  

Ύ ᴆ  
‰ ֟ᴑҙ ֟

ᴆ 

ѿ /   
ԍ Ғҙ ᴪ└

ȁ  

῏   
ᾙ ѿ ץ̆ ῏ ҹῒ

Һ ̆ ᵄ ῃ  

Ҭ ᵣ  
ᵣ ѿ ̆ ᵣ ֟ ҍ

ⱳ ᵝ ̆ └ ᵣ 

 



нлно  

у / нму 
 

 

ԑ  ῎ ב Ӏ ꜙ  

ѿȁ Ὲ ’ 

Ὲ Ҭ  └ ᴍ Ὲ  

Ὲ Ҭ   

Ὲ  Bio-Thera Solutions, Ltd. 

Ὲ Ώ BIO-THERA 

Ὲ ף ֲ LI SHENGFENĜ ̃ 

Ὲ Ύ  ֟ҙ 11 A6 ԓ  

Ὲ ⱲῈ  ֟ҙ 11 A6 ԓ  

Ὲ ⱲῈ  510530 

Ὲ  https://www.bio-thera.com/ 

Ḥ  IR@bio-thera.com 

 

ԋȁ ֲ  

  Ԋᴪ ӥ̂Ḥ ῤף ̃ ├ԊⱵף  

 Ҹ  

 
֟ҙ

11 A6 ԓ  

֟ҙ

11 A6 ԓ  

 (8620)32203528 (8620)32203528 

ᴰ  (8620)32203218 (8620)32203218 

Ḥ  IR@bio-thera.com IR@bio-thera.com 

 

҈ȁ Ḥ ’  ׃

Ὲ Ḥ  ȇ҉ ├ Ȉȇ ├ Ȉ 

 http://www.sse.com.cn/ 

Ὲ  ֟ҙ 11 A6 ԓ  

 

ȁ Ὲ / ₡ ’ 

(ѿ)  Ὲ ’ 

Ś  ǴҌ   

Ὲ ’ 

 ҉ ֜ ף    ╠  

A  ҉ ├֜ ⇔   688177 Ҍ  

 

(ԋ)  Ὲ ₡ ’ 

Ǵ  ŚҌ   



нлно  

ф / нму 
 

ԓȁ ῒז ῏  

Ǵ  ŚҌ   

 

Έȁ Ὲ Һ ᴪ Ⱶ  

(ѿ)  Һ ᴪ  

ᵝ̔ᾝ  ֲ̔  

Һ ᴪ  
 

̂1̇6 ̃ 
҉  

҉

⁞(%) 

ҙ ῀ 314,666,473.81 228,994,788.05 37.41 

ԍ҉ Ὲ қ ‪≠  -253,620,873.26 -169,130,101.76 Ҍ  

ԍ҉ Ὲ қ

‪≠  
-286,378,301.45 -187,988,358.79 Ҍ  

ꜚ֟ ‪  -218,686,885.59 -118,318,082.51 Ҍ  

  ҉  ҉ ⁞

(%) 

ԍ҉ Ὲ қ ‪ ֟ 1,353,701,223.06 1,607,255,215.08 -15.78 

֟ 2,283,295,748.38 2,179,736,935.85 4.75 

 

(ԋ)  Һ Ⱶ  

Һ Ⱶ  
 

̂1̇6 ̃ 
҉  

҉

⁞(%) 

̂ᾝ̉ ̃ -0.61 -0.41 Ҍ  

̂ᾝ̉ ̃ -0.61 -0.41 Ҍ  

̂ᾝ̉ ̃ 
-0.69 -0.45 Ҍ  

ⱴ ‪ ֟ ̂%̃ -17.13 -8.44 ⁞ 8.69ҩ №  

ⱴ ‪

֟ ̂%̃ 
-19.34 -9.39 ⁞ 9.95ҩ №  

῀ ҙ ῀ ᶛ̂%̃ 133.45 116.35 ⱴ 17.10ҩ №  

 

Ὲ Һ ᴪ Ⱶ  

Ś  ǴҌ   

ῤ̆Ὲ ҙ ῀ 314,666,473.81ᾝ̆ ҉ ⱴ 37.41%̆ Һ ѿ Ὲ

̆ ӏ ® ҉ ̕ԋ Ὲ ®̂ ̃ ԍ

2023 1 ⌠ ‰ ȇ Ύ ӥȈ̆ ῀ Ȃ 

ῤ̆Ὲ ԍ Ὲ ‪≠ ȁ ԍ Ὲ

‪≠ ҉ №≢⁞ 84,490,771.50ᾝȁ98,389,942.66ᾝ̆Һ Ὲ ⇔



нлно  

мл / нму 
 

ꜚ Ҍ̆ ү ̆ ῤ ԍҳ ⱴ ץ̆ BAT2506ȁ

BAT2306 ԍῃ ҳ III ̆ ₮ ⱴ ≠ ⁞ Ȃ 

ῤ̆Ὲ ꜚ֟ ‪ ҉ ⁞ 100,368,803.08ᾝ̆Һ

ט ⱴ Ȃ 

 

҂ȁ ῤ ᴪ ‰↕Ҋᴪ  

Ǵ  ŚҌ   

 

ῇȁ  

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

  ̂ ̃ 

ꜚ ֟  -50,807.79  

̆ ‰ ᴆ̆ Ẽ

ȁ⁞ᾧ 
  

῀ ꜛ̆ᵖҍῈ

ҙⱵ ℗ ῏̆

ȁ ѿ ‰ ֣

ꜛ  

31,783,221.96  

῀ ᴑҙ

 
  

ᴑҙ Ὲ ȁ ᴑҙ ᴑҙ

ԍ ֣

ᵝ ‪ ֟Ὲᾛᴇṿ֟

 

  

֟֜    

ֲז ֟    

Ҍ ⱬ ̆

֟⁞ṿ‰  
  

ṽⱵ    

ᴑҙ ̆ ₮ȁ

 
  

֜ ᴇ Ὲᾛ ֜ ֟ Ὲ

ᾛᴇṿ №  
  

ѿ └Ҋᴑҙ ֟ Ὲ ∆

‪  
  

ҍῈ ҙⱵ ῏ Ԋ ֟

 
  

Ὲ ҙⱵ ῏ 5,765,333.92  



нлно  

мм / нму 
 

ḠṿҙⱵ ̆ ֜ ֟ȁ

֟ȁ֜ ṽȁ

ṽ֟ Ὲᾛᴇṿ ꜚ ץ̆

֜ ֟ȁ ֟ȁ

֜ ṽȁ ṽ ῒז

ṽ  

⁞ṿ ȁ

֟⁞ṿ‰  
   

   

Ὲᾛᴇṿ

֟Ὲᾛᴇṿ ꜚ֟  
  

ȁᴪ ȁ

ѿ

 

  

῀   

҉ ӊ ῒז ҙ ῀

₮ 
-4,740,319.90  

ῒז ӈ    

⁞̔    

қ ̂ ̃   

 32,757,428.19  

 

Ὲ ȇῈ ├ Ὲ Ḥ Ὲ 1 ðð Ȉ ӈ

ץ̆ ȇῈ ├ Ὲ Ḥ Ὲ 1 ðð Ȉ

Ҭ↓ҽ ҹ ̆ Ȃ 

Ǵ  ŚҌ   

 

Ӝȁ ᴑҙᴪ ‰↕ҙ  

Ǵ  ŚҌ   



нлно  

мн / нму 
 

Ҏ  ғⅎ  

ѿȁ ῤῈ ҙ Һ ҙⱵ ’  

̂ѿ̃ ҙ ’ 

Ὲ ѿ ⇔ץ ᵌ ҹ ⇔ └ ᴑҙȂ Ҭ ᴪȇ҉

Ὲ ҙ№ ̂2012 ḱ ̃Ȉ̆Ὲ ҙ№ ԍñ └ ҙ̂№ ̔C27̃ òȂ 

̂1̃ ҙ ’ 

1ֲ̃ ⱴ▲ ꜚ  

2022 11 15 ̆ҕ ֲ ⌠ 80ַ̆ ҍֲ ᵄ ֲ̆

ҹ ׂ ף ῃ ӊѿȂל 2023 1 12 ȇ2023 ҕ ᴪ

ȈҬ ₮̆⌠ ҕ Ҭ ̆65 ֲ҉ץ ⱴѿṐ2021̔҉ץ ̆ῃ 65

ֲ҉ץ ҹ 7.61ַ ⌠̆ 2050 ѿ ⱴ⌠ 16ַȂ80 ҉ץ ֲ Ȃῃ

ⱴ▲̆ ᴪ ₮ ҙ ῀ ꜚῃ ҙ

῏ ȂҬ ⱴ ῀ ᴪ 2̆022 ̆Ҭ 65 ֲ҉ץ 2.1ַ̆ ֲ

14.9%̆ 2030 Ҭ ֲ 2.7ַ̆ ֲ 19.6%Ȃ 

≠ ̆ῃ Ḡ ̆ 2018 1.3ַ҆

ᾝ 2022 1.5ַ҆ ᾝ̆ ⌠ 2030 2.1ַ҆ ᾝȂҬ ֞Ḡ

2̆022 ⌠ 1.6ַ҆ᾝ 2̆026 ⌠ 2.1ַ҆ᾝ 2̆022 2026 ҹ 7.8%̆

⌠ 2030 2.6ַ҆ᾝȂ 

2̃Ҭ ’ 

Ҭ ȁ Ҭ ҈ Ȃ2022 Ҭ ҹ 15,541ַ

ᾝ̆ 2026 2030 №≢ ⌠ 20,958ַᾝ 26,245ַᾝ̆2022-2026 2026-2030

№≢ҹ 7.8% 5.8%Ȃ Ҭ ̆ᵖ ̆2022

ҹ 4,210ַᾝȂҍῒזңҩ ҙ ̆ └ ҙ 2̆018-2022

ҹ 12.6%ȂҬ ȁ ȁҬ № ’ Ҋ̔ 

  



нлно  

мо / нму 
 

Ҭ №̆2018-2030E 

 

̔ҕ ̆ ≠ №  

̂2̃ ҙ ’ 

1̃ῃ ’ 

2018 ̆ῃ ⌠ 2,611ַ ᾝ̆ ԍ 2022 3,638ַ ᾝ̆

ҹ 8.6%Ȃ ῃ Ḡ ̆ל ԍ 2026 5,809ַ ᾝȂ⌠

2030 ̆ῃ ⌠ 7,832ַ ᾝȂ ̆2022 2026 ҹ

12.4%̆2026 2030 ҹ 7.8%Ȃ 

ῃ ̆2018-2030E 

 

̔ ≠ №  

2022 ̆ῃ ╠ Ҭ̆ ң ̆ ץ Ȃ

ל ̆ῒҬḱ ӏ̂ ̃̆ ̂ ≠ ̃̆ ̂Ӌ



нлно  

мп / нму 
 

̃ ⱬ ̂ ̃ №≢ ῃ ԋ̆҈̆Ӝ̆ ᵝ ̆ῒ №

≢ҹ 212.4ַ ᾝ̆209.4ַ ᾝ̆97.2ַ ᾝ 96.5ַ ᾝȂ 

2022 ῃ ╠  

 

̔ ≠ №  

2̃ ’ 

῀ 21ҕ ץ ̆ └ ҙ ל Ȃ2018 ⌠ 2022 ̆Ҭ

׆ 2,622ֲַ ⱴ⌠ 4,210ֲַ ̆ ⌠ 12.6%Ȃ ⌠ 2026 Ҭ

⌠ 7,698ֲַ ̆ ԍ 2030 ⌠ 11,491ֲַ Ȃ ̆2022 2026

ҹ 16.3%̆ 2026 2030 ҹ 10.5%Ȃ 

Ҭ ̆2018-2030E 

 

̔ ≠ №  



нлно  

мр / нму 
 

ⱬҌ ⇔ ⱬ ץ̆ ⱴṿҹף

ҙ ̆ΐ Ԉ ⱬ ᴑҙ ȁҒ≠ ȁ֟

₮ ̆ ԅѿ Ȃ ῏ 2̆017-2021 └ ₮

ȂῒҬ̆╠ 4 ₮̆ל ᵞԍ 2̆020 ֽҹ 357.30ַ

ᾝ̆2021 └ ₮ 1,871.96ַᾝ̆ 400%̆

Ȃ 

2017-2021 Ҭ └ ₮ ’ 

 

̔ ῏ ̆Ὲ  

ᴪ ֟ҙ № ̆ ╠̆

ל ľ҈ ⱴĿ̆ѿ ̆ῃ ȁ ῐ

ҕ ֟ҙ Ԉ ̕ԋ ̆ ȁ ᴰ ȁ

ֲ ẫ Ḡ ̆ ⱴ ‗ ̕҈ ῃ ̆ῃ

ῃ Ҍ ̆ ῃ ҹ ׂҕ ҳ Ȃľ҈

ⱴĿ ₮ԅ ̆ ῏ ⌠ Ҭ̆

֟ҙ ̆ ֲ ẫ ̆ ῏ ῃ Ȃ 

̂ԋ̃ Һ ҙⱵȁҺ ֟ Ⱶ 

1. Ὲ Һ ҙⱵ 

̆Ὲ Һ Ҋ ̔ 

  



нлно  

мс / нму 
 

 


















































































































































































